


FINANCE Commissioner John Giese distributed the financial report for May
2009. Total assets at the end of the month were $285,257 compared to $258,322 at the
end of May 2008.

Total revenue was $48,673. Property taxes accounted for approximately
$42,000. Expenditures were $33,517 including $6,175 for liability insurance and $1,000
in the Parks Department.

Mr. Giese reported that 60% of Jefferson County Taxes had been received. At
the end of May 2009 Arapahoe County remittances were 34% of the projected sum.

The Financial Report was approved as presented.
Riedesel/Guilford/Unanimous.

BUILDING Commissioner Elizabeth Tulloch reported that two building
permits were issued in the last month. The permits represent a room addition and a
water heater replacement.

Permit fees are to be refunded when residents opt not to proceed with their
building projects. Refunds will include deductions for any amounts spent by the town
plus 10% administrative fee.

PARKS & REC Commissioner Carrie McLaughlin reported that she is obtaining
bids to remove diseased/dying pines.

Heavy rain and the resulting wet grasses and mud have caused Town areas to
be mowed more frequently and with greater difficulty.

PUBLIC WORKS Commissioner Chris Markley reported that the 2009 paving
project was completed. Additional work may be done in conjunction with work
scheduled by Bow Mar Water and Sanitation.

OLD BUSINESS Mr. Markley was authorized to proceed with a contract with the
law firm of Kutak Rock to provide assistance with a bond issue election to be held
November 3, 2009. The contractual sum of $10,000 will be paid only upon a successful
result at the election. MclLaughlin/Tulloch/Unanimous.

Ms. Tulloch reported on a recent meeting with developers of King Estates. At
that time, fourteen homes were proposed. No decisions have been made.

ADJOURNMENT There being no further business, the meeting of the Board of
Trustees adjourned at 9:50 p.m. Giese/Riedesel/Unanimous.

The next Regular Meeting and Public Hearings will be Monday, July 20, 2009 at
7:00 p.m. at No. 2 Middlefield Road, Columbine Valley, Colorado.

Richard D. Pilgrim, Mayor Patricia A. Hoffman, Town Clerk




